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INDEPENDENT AUDITORS' REPORT

To the Governing Board of the Bethany Nursing Home of Camrose, Alberta:
Opinion

We have audited the consolidated financial statements of the Bethany Nursing Home of Camrose, Alberta
operating as The Bethany Group, which comprise the consolidated statement of financial position as at
March 31, 2024, and the consolidated statements of operations, changes in net assets and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the financial position of The Bethany Group as at March 31, 2024, and the results of its operations and the
changes in its net assets and cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of The Bethany Group in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements in Canada, and we have fulfilled our ethical responsibilities in accordance with these
requirements. We believe the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. g

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian accounting standards for not-for-profit organizations, and for
such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing The Bethany
Group's ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless management either intends to liquidate The
Bethany Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing The Bethany Group's financial reporting
process.
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Independent Auditors’ Report to the Governing Board of Bethany Nursing Home of Camrose, Alberta
(continueq)

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
errot, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Bethany Group’s internal control.

e Evaluate the appropriateness of accounting policies and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on The Bethany Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
-auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause The Bethany Group to cease to continue as a going concern.

« FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

METRIx GRoVP L
Chartered Professional Accountants

Edmonton, Alberta
June 27, 2024



THE BETHANY GROUP
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2024

2024 2023
ASSETS
CURRENT
Cash and cash equivalents $ 8,503,996 $ 6,168,652
Short-term investments (Note 2) 600,364 516,351
Accounts receivable (Note 3) 5,312,988 1,282,859
Inventory 53,590 61,069
Prepaid expenses 237,242 216,298
14,708,180 8,245,229
LONG-TERM INVESTMENTS (Note 2) 4,089,217 4,301,345
TANGIBLE CAPITAL ASSETS (Note 4) 50,254,831 52,231,316

$ 69,052,228

$ 64,777,890

LIABILITIES
CURRENT
Accounts payable and accrued liabilities (Note 5) $ 6,348,241 $ 6,972,286
Unearned income and deposits 673,532 841,177
Deferred contributions (Note 6) 755,110 751,836
Current portion of long-term debt (Note 8) 414,714 398,158
8,191,597 8,963,457
Life lease funds (Note 9) 22,353,781 22,141,018
30,545,378 31,104,475
DEFERRED CONTRIBUTIONS RELATED TO
TANGIBLE CAPITAL ASSETS (Note 7) 18,005,115 18,668,831
LONG-TERM DEBT (Note 8) 10,725,650 11,140,306
59,276,143 60,913,612
NET ASSETS
Unrestricted net assets 7,826,268 1,590,599
Internally restricted net assets (Note 10) 2,469,048 1,676,790
Externally restricted net assets (Note 11) 725,198 713,886
Invested in tangible capital assets (deficit) (1,244.429) (116,997)
9,776,085 3,864,278

APPROVED ON BEHALF OF THE BOARD:

.

/ —_Board Chair

PN Ay : :
g S (Y \<\\\y AN ))x ) D) Board Member

$ 69,052,228 $_ 64,777,890



THE BETHANY GROUP
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

REVENUE
Funding resident care
Resident and others client fees
Recoveries, rebates and other services
Special project funding
Sundry

EXPENSES
Wages
Benefits
Material and services

OPERATING SURPLUS BEFORE OTHER ITEMS

OTHER ITEMS
Donations
Charitable foundation expenses (Note 15)
Purchasing rebates
Investment income
Interest on long-term debt
Amortization of deferred capital contributions
Amortization of equipment
Amortization of buildings

ANNUAL SURPLUS (DEFICIT)

2024 2024 2023
Budget Actual Actual
$ 29,905,831 $32,062,569 $ 29,672,079
13,138,035 13,743,040 13,271,559
1,195,862 1,356,555 1,385,703
153,842 4,658,880 4,890,404
- - 1,037
44,393,570 51,821,044 49,220,782
28,598,697 29,253,222 25,450,855
6,944,578 5,540,302 5,862,572
9,383,266 9,865,849 14,119,041
44,926 541 44,659,373 $.45.432468
(632,971) 7,161,671 3,788,314
25,000 138,675 24,499 -
(25,000) (89,380) (78,242)
95,000 174,928 166,120
328,163 476,123 459,166
(511,321) (552,335) (538,179)
663,719 663,716 663,716
(241,034) (203,828) (244,734)
(1.857,803) _(1,857,763) (1.,862,036)
$ (2,056247) $_5,911,807 $ 2378624
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THE BETHANY GROUP
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2024

OPERATING ACTIVITIES
Annual surplus
ltems not affecting cash:
Life lease funds retained
Unrealized mortgage interest earned
Amortization of deferred capital contributions
Amortization of building and equipment

Change in non-cash working capital:
Accounts receivable
Inventory
Prepaid expenses
Accounts payable and accrued liabilities
Unearned income and deposits
Deferred contributions

Cash flow from operating activities
INVESTING ACTIVITIES

Purchase of tangible capital assets

Change in investments

Cash flow from (used by) investing activities
FINANCING ACTIVITIES

Long-term debt repayment

Change in life lease funds

Cash flow from (used by) financing activities
INCREASE (DECREASE) IN CASH FLOW
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

2024 2023

$ 5,911,807 $ 2,378,624
(65,690) (50,630)
(5,322) (3,947)
(663,716) (663,716)
2,061,590 2,106,770
7,238,669 3,767,101
(4,030,128) (606,974)
7,479 (3,462)
(20,944) (29,466)
(624,045) 723,830
(167,645)  (2,258,714)
3,274 1,054
(4,832,009) (2,173.732)
2,406,660 1,593,369
(85,106) (174,374)
128,115  (1,175.600)
43,009  (1,349.974)
(398,100) (385,286)
283,775 (308.770)
(114,325) (694,056)
2,335,344 (450,661)
6,168,652 6,619,313
$ 8,503,996 $_6,168,652



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

NATURE OF OPERATIONS
Bethany Nursing Home of Camrose, Alberta, operating under the name "The Bethany Group®, is a
not-for-profit organization incorporated by an Act of the Alberta Legislature and is a registered
charity under the Income Tax Act. From its base in Camrose and through facilities in numerous
communities, The Bethany Group provides services to seniors and low-income residents of central
Alberta. The Bethany Group provides a range of health, housing and community services in fulfilling
its mission to enhance the quality of life of the people it serves.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Presentation
The consolidated financial statements have been prepared in accordance with Canadian
accounting standards for not-for-profit organizations. The consolidated financial statements
include the accounts of all the divisions of The Bethany Group, except those divisions
operated under the Alberta Housing Act as management body.

(b) Consolidation
The Bethany Group accounts for its subsidiaries using the consolidation method. These
consolidated financial statements include the accounts of its wholly-owned subsidiary, The
Bethany Group (Camrose) Foundation whose board consists of members of The Bethany
Group board. All significant intercompany balances and transactions have been eliminated.

(c) Measurement uncertainty
The preparation of these consolidated financial statements requires The Bethany Group to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the statements, and the
reported amounts of revenues and expenses during the reporting period. Significant
accounting estimates include allowance for doubtful accounts and estimated useful lives of
tangible capital assets. Actual results could differ from these estimates.

(d) Cash and Cash Equivalents
Cash and cash equivalents consist of cash on hand and balances with banks. Funds are

maintained to cover resident damage deposits and endowments.

(e) Investments
Investments are recorded at fair value for those with prices quoted in an active market, and
cost less impairment for those that are not quoted in an active market.

(f) Inventory
Inventory of pharmaceutical drugs and educational materials are valued at the lower of cost
and current replacement cost with cost determined on a weighted-average basis. Cost
includes original purchase price and any costs incurred in bringing inventory to its present
location and condition.

(g) Contributed materials and services
Contributed materials and services are recognized at their fair value when the amount can be
reasonably estimated and when the materials and services are used in the normal course of
The Bethany Group's operations and would otherwise have been purchased. Volunteers
contribute hours to assist The Bethany Group in carrying out its service delivery activities;
because of the difficulty of determining their fair value, these contributed services are not
recognized in the consolidated financial statements.



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(h) Tangible Capital Assets
Tangible capital assets are stated at cost less accumulated amortization. Contributed capital
assets are recorded at fair value at the date of contribution. When fair value cannot be
reasonably determined, the capital asset is recorded at a nominal value. Tangible capital
assets are amortized on a “straight-line" basis over their estimated useful lives as follows:

Buildings 40 years
Land Improvements 10 years
Equipment 5 - 20 years

When a tangible capital asset no longer has any long-term service potential to The Bethany
Group, the excess of its net carrying amount over any residual value is recognized as an
expense in the statement of operations. Any write-downs recognized are not reversed.

(i) Revenue Recoghition

The Bethany Group follows the deferral method of accounting for contributions. Under this
method, contributions restricted for future period expenses are deferred and are recognized
as revenue in the year in which the related expenses are incurred. Restricted contributions
for the purchase of tangible capital assets that will be amortized are deferred and recognized
as revenue at the same rate of amortization as the related acquired capital assets. Restricted
contributions for the purchase of capital assets that will not be amortized are recognized as
direct increases in net assets. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.

Endowment contributions are recognized as direct increases in net assets.

Net investment income that is not externally restricted is recognized in the statement of
operations as it is earned. Net investment income that is externally restricted is deferred and
added to the amounts held for endowment. Other externally restricted net investment income
is recognized in the statement of operations, in deferred contributions, or in net assets,
depending on the nature of restrictions imposed.

(i) Financial Instruments
The Bethany Group initially measures its financial assets and financial liabilities at fair value,
and subsequently measures all its financial assets and financial liabilities at amortized cost,
except for investments quoted in an active market which are measured at fair value.

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. The amount of the write-down is recognized in net income. The previously
recognized impairment loss may be reversed to the extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that would have
been reported at the date of the reversal had the impairment not been recognized previously.
The amount of the reversal is recognized in the consolidated statement of operations,



THE BETHANY GROUP

NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2024

2. INVESTMENTS

Short-term investments:

Cash

Guaranteed investment certificates
Total short-term investments

Long-term investments:
Guaranteed investment certificates

Total investments

2024 2023
$ 364 $ 4,902
600,000 511,449
600,364 516,351
4,089,217 4,301,345
$_4.689,581 $ 4,817,696

Guaranteed investment certificates bear interest at fixed rates ranging from 4.25% - 5.05% (2023 -
4.01% - 4.60%) maturing between July 15, 2024 and August 4, 2028.

3. ACCOUNTS RECEIVABLE

Other receivables

Due from related parties (Note 12)
Accrued interest on investments
Resident fees

GST receivable

4. TANGIBLE CAPITAL ASSETS

Cost
Land $ 2,273,583
Land improvements 403,384
Building 73,676,344
Equipment 6,460,967

Accumulated
Amortization

$ -
390,348
26,106,468
6,062,631

$ 82,814,278

$_32,559,447

2024 2023
$ 3,771,530 $ 60,845
980,986 826,893
339,593 146,016
157,393 165,446
63,486 83,659
$ 5,312,988 $_1,282.859

Net Book Value

2024 2023
$ 2,273,583 $ 2,273,583
13,036 21,466
47,569,876 49,343,554
398,336 592,713
$ 50,254,831 $_52.231.316



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2024 2023
Accrued salaries and benefits $ 4,516,363 $ 4,384,185
Trade payables 1,791,560 2,548,970
Accrued interest on debt 40,318 39,131
$6348241  $.6.972.266

6. DEFERRED CONTRIBUTIONS

Deferred contributions represent unspent resources externally restricted for operating expense that
relate to subsequent periods. Changes in deferred contributions are as follows:

2024 2023
BALANCE, BEGINNING OF YEAR $ 751,836 $ 750,782
Interest income earned 3,275 1,054
BALANCE, END OF YEAR $ 755,111 $ 751,836
Deferred contributions have been allocated as follows:
Building funding $ 590,451 $ 590,451
Other special purpose funds 164,660 161,385

$ 755,111 $ 751,836

Donations to the building fund are utilized for new construction or enhancements to facilities owned
by The Bethany Group. .

7. DEFERRED CONTRIBUTIONS - TANGIBLE CAPITAL ASSETS
Deferred contributions related to tangible capital assets represent restricted contributions with which

tangible capital assets were purchased. Changes in deferred contributions related to tangible
capital assets are as follows:

2024 2023
BALANCE, BEGINNING OF YEAR $ 18,668,831 $ 19,332,547
Contributions recognized as revenue (663,716) (663,716)
BALANCE, END OF YEAR $ 18,005,115 $_18,668,831
Deferred contributions have been allocated as follows:
Government grants $ 17,249,023 $ 17,877,813
Contributions from other sources 756,092 791,018

$_ 18,005,115 $_18,668,831



THE BETHANY GROUP

NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2024

8. LONG-TERM DEBT

2024 2023
Royal Bank of Canada mortgage bearing interest
at 5.08% per annum, repayable in monthly blended
payments of $35,390, maturing in October 2033.
(Bashaw Meadows). $ 5,350,317 $ 5,501,872
Connect First Credit Union mortgage bearing interest
at 5.18% per annum, repayable in monthly blended
payments of $22,521, maturing in September 2027.
(Wetaskiwin Meadows). 2,825,890 2,949,402
Royal Bank of Canada mortgage bearing interest
at 4.36% per annum, repayable in monthly blended
payments of $13,871, maturing in January 2027.
(Deer Meadows). 1,827,779 1,913,236
Royal Bank of Canada mortgage bearing interest
at 4.59% per annum, repayable in monthly blended
payments of $7,515, maturing in July 2032.
(Jamieson Manor). 1,136,378 1,173,954
11,140,364 11,538,464
Amounts payable within one year (414,714) (398,158)
$_10,725,650 $.11,140,306

Long-term debt is secured by the related properties, general assignment of rents and revenues, as
well as a general security agreement over personal property.

Estimated future principal payments are follows:

2025 $ 414,717
2026 435,559
2027 457,581
2028 480,382
2029 503,862
Thereafter 8,848,263

$ 11,140,364

10



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

9. LIFE LEASE FUNDS

Entry fees are received from individuals prior to a life lease unit being occupied. Based on the
nature of the life lease program, a portion of the entry funds are refundable.

The life lease programs at Hillside Village and Lakeside Village immediately recognized 5% of entry
fees as revenue upon receipt, with a further 1% being recognized to revenue each year that the
resident continues to occupy the unit up until the 5th year. The remaining balance is refundable
within 90 days following of the unit being vacated.

The life lease program at Brookside does not recognize any of the entry fees to income at any time,
with the entire balance being refundable within 90 days following of the unit being vacated.

The refundable balance of life lease funds by program are as follows:

2024 2023
Brookside $ 13,964,025 $ 13,583,347
Hillside Village 5,092,007 4,949,857
Lakeside Village 3,297,749 3,607,814

$ 22353781 $_22,141018

10. INTERNALLY RESTRICTED NET ASSETS

Internally restricted net assets are not available for unrestricted purposes without the approval of
the Governing Board. Net assets have been internally restricted for the following purposes:

2024 2023
Equipment and facilities reserve $ 1,271,003 $ 991,235
Employee wellness fund 893,507 782,515
Resident life enhancement 265,703 215,332
Life lease entry fee retirement reserve 38,835 (312,292)

$__2469.048 $__ 1,676,790

The Bethany Group has set aside investments for these amounts.

11. EXTERNALLY RESTRICTED NET ASSETS

The following externally restricted funds are not available for unrestricted purposes without the
approval of the lender, the Royal Bank of Canada, for the Jamieson Manor and Bashaw Meadows
facilities. The funds can be utilized for maintenance of the respective buildings only with expressed
permission from the Royal Bank of Canada. Net assets have been restricted as follows:

2024 023
Bashaw Meadows $ 614,838 § 550,638
Jamieson Manor 110,360 163,248

$ 725198 § 713,886

The Bethany Group maintains separate trust accounts for these amounts.
11



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

12. RELATED PARTY TRANSACTIONS

The Bethany Group manages the operations of one lodge on behalf of the Camrose and Area
Lodge Authority, two lodges on behalf of the Wetaskiwin and Area Lodge Authority, one lodge on
behalf of the Flagstaff Regional Housing Group, two lodges and affordable housing project on
behalf of the Lacombe Foundation, one lodge and 10 subsidized housing projects on behalf of the
Parkland Foundation, and 58 subsidized housing projects, as well as rent supplement program, on

behalf of the Province of Alberta.

The Bethany Group, in its capacity as a management body, has no economic interest in any of
these related parties. The Bethany Group pays part of the expense for the lodges and housing
projects, and is reimbursed periodically. The amounts due from (to) related parties are as follows:

2024 023

Camrose and Area Lodge Authority $ 332,440 $ 206,414
Provincial Housing Management Body 264,120 204,667
Wetaskiwin and Area Lodge Authority 251,772 206,100
Parkland Foundation 83,471 65,212
Flagstaff Regional Housing Group 48,875 53,017
Lacombe Foundation 308 91,483

$ 980986 $ 826,893

The Bethany Group also receives a mutually agreed fee for shared administrative services,
maintenance, education services as well as workplace health and safety services from the
Camrose and Area Lodge Authority, Wetaskiwin and Area Lodge Authority, Flagstaff Regional
Housing Group, Lacombe Foundation, Parkland Foundation, and Provincial Housing Management

Body. The fee received from each of these entities is as follows:

Provincial Housing Management Body $

Wetaskiwin and Area Lodge Authority
Lacombe Foundation

Camrose and Area Lodge Authority
Parkland Foundation

Flagstaff Regional Housing Group

$

2024 2023
486,307 $ 503,596
175,500 175,500
183,900 203,622
157,500 157,500
105,621 100,523

61,500 61,500
1,170,328 $__ 1,202,141

These transactions were in the normal course of operations and were recorded at the exchange

amount, which is the amount agreed upon by the related parties.

12



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

13. LOCAL AUTHORITIES PENSION PLAN
Employees of the Bethany Group participate in the Local Authorities Pension Plan (LAPP), which is
covered by the Public Sector Pension Plans Act. The plan is financed by employer and employee
contributions, as well as investment earnings of the LAPP Fund.

Contributions for current service are recorded as an expense in the year in which they become due.

The Bethany Group is required to make current service contributions to the plan at a rate of 8.45%
(2023 — 8.45%) of employees’ pensionable earnings up to $66,600, and 12.23% (2023 — 12.80%)
on pensionable earnings above this amount. Contributions to the Local Authorities Pension Plan in
the reporting period by the Bethany Group totaled $1,966,131 (2023 - $1,847,521). At December
31, 2022 the Plan disclosed an actuarial surplus of approximately $12.7 billion (2021 - $11.9 billion).

14. FINANCIAL INSTRUMENTS

The Bethany Group maintains a risk management framework to monitor, evaluate, and manage the
principal risks assumed with financial instruments. The risks that arise from financial instruments
include liquidity and market risk; market risk arises from changes in interest rates and other price
risks.

Credit risk

The Bethany Group is exposed to credit risk in the event of non-performance by counterparties in
connection with its receivables. The Bethany Group does not obtain collateral or other security to
support the receivables subject to credit risk, and does not anticipate significant loss for non-
performance beyond that already provided for as an allowance for doubtful accounts.

Market risk

The Bethany Group’s financial instruments expose it to market risk, in particular interest rate risk
and other price risk, resulting from its operations.

The Bethany Group has investments that bear interest at a fixed rate and therefore is exposed to
the risk of changes in interest rates upon renewal. The Bethany Group’s long-term debt bear
interest at a fixed rate and therefore is exposed to the risk of changes in interest rates upon
renewal. The Bethany Group does not use derivative financial instruments to alter the effects of
this risk.

Liquidity risk
Liquidity risk is the risk that the Bethany Group may encounter difficulty in meeting its obligations
associated with its financial liabilities as they become due. The Bethany Group is exposed to

liquidity risk through its life lease obligations and general operations, as well as being dependent on
the receipt of funds from a variety of sources, whether in the form of revenue or advances.

13



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

15. THE BETHANY GROUP (CAMROSE) FOUNDATION

The Bethany Group (Camrose) Foundation was incorporated on February 17, 2011 under the
Alberta Societies Act. The Directors of the Foundation are also members of the Governing Board of
the Bethany Nursing Home of Camrose, Alberta, and as such, control the Foundation. The
Foundation is a registered Charity under the Income Tax Act. The Foundation's assets, liabilities,

net assets, revenues and expenses included in these consolidated financial statements are:

2024 2023
ASSETS
Cash and cash equivalents $ 234,137 $ 166,587
Accrued interest on investments 127,858 55,070
Investments 1,701,700 1,749,955
_2063695 _1,971,612
LIABILITIES
Accounts payable and accrued liabilities 75,873 57,884
Deferred contributions 755,111 751,836
830,984 809,720
NET ASSETS
Unrestricted net assets 967,008 946,559
internally restricted net assets 265,703 215,333
1,232,711 1,161,892
$_2,063.695 $_1.971,612
2024 2023
REVENUE
Donations $ 139,025 $ 23,980
Investment income 31.584 118,422
170,609 142,402
EXPENSES
Material and services 89,380 78,242
$__ 81220 $__ 64,160
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