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P METRIX GROUP .,

CHARTERED PROFESSIONAL
ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Governing Board of the Bethany Nursing Home of Camrose, Alberta:
Opinion

We have audited the consolidated financial statements of the Bethany Nursing Home of Camrose, Alberta
operating as The Bethany Group, which comprise the consolidated statement of financial position as at
March 31, 2023, and the consolidated statements of operations, changes in net assets and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the financial position of The Bethany Group as at March 31, 2023, and the results of its operations and the
changes in its net assets and cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of The Bethany Group in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements in Canada, and we have fulfilled our ethical responsibilities in accordance with these
requirements. We believe the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian accounting standards for not-for-profit organizations, and for
such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing The Bethany
Group's ability to continue as a going concern, disclosing, as applicable, matters relating to going concern
and using the going concern basis of accounting unless management either intends to liquidate The
Bethany Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing The Bethany Group's financial reporting
process.
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Independent Auditors’ Report to the Governing Board of Bethany Nursing Home of Camrose, Alberta
(continued)

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overtide of internal control.

+ Obtain an understanding of internal control reievant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of The Bethany Group’s internal control.

e Evaluate the appropriateness of accounting policies and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on The Bethany Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause The Bethany Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

METRIX GROWP LF
Chartered Professional Accountants

Edmonton, Alberta
June 29, 2023



THE BETHANY GROUP
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2023

ASSETS

CURRENT
Cash and cash equivalents
Short-term investments (Note 2)
Accounts receivable (Note 3)
Inventory
Prepaid expenses

LONG-TERM INVESTMENTS (Note 2)

TANGIBLE CAPITAL ASSETS (Note 4)

LIABILITIES
CURRENT
Accounts payable and accrued liabilities (Note 5)
Unearned income and deposits
Deferred contributions (Note 6)
Current portion of long-term debt (Note 8)

Life lease funds (Note 9)
DEFERRED CONTRIBUTIONS RELATED TO
TANGIBLE CAPITAL ASSETS (Note 7)

LONG-TERM DEBT (Note 8)

NET ASSETS

Unrestricted net assets (deficit)

Internally restricted net assets (Note 10)
Externally restricted net assets (Note 11)
Invested in tangible capital assets (deficit)

APPROVED ON BEHALF OF THE BOARD:

Board Chair

|/

M Board Member

2023 2022
$ 6,168,652 $ 6,619,313
516,351 120,773
1,282,859 675,885
61,069 57,607
216,298 186,832
8,245,229 7,660,410
4,301,345 3,521,323
52,231,316 54,163,712
$ 64,777,890 $_65.345445
$ 6,972,286 $ 6,248,456
841,177 3,099,891
751,836 750,782
398,158 394,941
8,963,457 10,494,070
22,141,018 22,504,365
31,104,475 32,998,435
18,668,831 19,332,547
11,140,306 11,528,809
60,913,612 63,859,791
1,590,599 (1,207,651)
1,676,790 1,658,923
713,886 631,332
(116,997) 403,050
3,864,278 1,485,654
$ 64,777,890 $ 65,345,445




THE BETHANY GROUP
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2023

REVENUE

Funding resident care

Resident and others client fees
Recoveries, rebates and other services
Special project funding

Sundry

EXPENSES

Wages

Benefits

Material and services

EXCESS OF REVENUE OVER EXPENSES
BEFORE OTHER ITEMS

OTHER ITEMS

Donations

Charitable foundation expenses (Note 15)
Purchasing rebates

Investment income

Interest on long-term debt

Amortization of deferred capital contributions
Amortization of equipment

Amortization of buildings

EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENSES

2023 2023 2022
Budget Actual Actual
$ 29,845,875 $29,672,079 $28,673,513
13,235,407 13,271,559 13,143,945
1,057,031 1,383,775 1,362,083
143,274 4,890,404 4,555,253
52,000 2,965 5,657
44,333,587 49,220,782 47,740,451
28,778,042 25,450,855 28,344,702
6,317,131 5,862,572 6,363,897
8,722,556 14,119,041 10,863,884
43,817,729 45,432,468 $.45572,483
515,858 3,788,314 2,167,968
50,000 24,499 71,981
(77,000) (78,242) (70,227)
150,000 166,120 179,605
107,000 459,166 82,855
(538,280) (538,179) (632,598)
663,716 663,716 663,716
(215,422) (244,734) (264,100)
(1,867,842) _(1.862,036) (1,865.678)

$ (1,211970) $ 2,378,624 $__ 433522
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THE BETHANY GROUP
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2023

OPERATING ACTIVITIES

Excess of revenue over expenses
Items not affecting cash:

Unrealized gains on fair value of investments
Life lease funds retained
Unrealized mortgage interest earned
Amortization of deferred capital contributions
Amortization of building and equipment

Change in non-cash working capital:
Accounts receivable
Inventory
Prepaid expenses
Accounts payable and accruals
Unearned income and deposits
Deferred contributions

Cash flow from operating activities
INVESTING ACTIVITIES

Purchase of tangible capital assets

Change in investments

Cash flow from (used by) investing activities
FINANCING ACTIVITIES

Long-term debt repayment

Change in life lease funds

Cash flow from (used by) financing activities
INCREASE (DECREASE) IN CASH FLOW
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

2023 2022
$ 2,378,624 $ 433,522
. (15,822)
(50,630) (57,502)
(3,947) (1,854)
(663,716) (663,716)
2,106,770 2,129,778
3,767,101 1,824,406
(606,974) (121,037)
(3,462) 5,620
(29,466) (13,133)
723,830 1,233,312
(2,258,714) (294,028)
1,054 1,875
(2.173,732) 812,609
1,593,369 2,637,015
(174,374) (41,603)
(1,175,600) 50,686
(1,349,974) 9,083
(385,286) (385,504)
(308.770)  _1,062,288
(694,056) 676,784
(450,661) 3,322,882
6,619,313 3,296,431
$.6,168,652 $.6,619.313



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

NATURE OF OPERATIONS
Bethany Nursing Home of Camrose, Alberta, operating under the name "The Bethany Group", is a
not-for-profit organization incorporated by an Act of the Alberta Legislature and is a registered
charity under the Income Tax Act. From its base in Camrose and through facilities in numerous
communities, The Bethany Group provides services to seniors and low-income residents of central
Alberta. The Bethany Group provides a range of health, housing and community services in fulfilling
its mission to enhance the quality of life of the people it serves.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Presentation
The consolidated financial statements have been prepared in accordance with Canadian
accounting standards for not-for-profit organizations. The consolidated financial statements
include the accounts of all the divisions of The Bethany Group, except those divisions
operated under the Alberta Housing Act as management body.

(b) Consolidation
The Bethany Group accounts for its subsidiaries using the consolidation method. These
consolidated financial statements include the accounts of its wholly-owned subsidiary, The
Bethany Group (Camrose) Foundation whose board consists of members of The Bethany
Group board. All significant intercompany balances and transactions have been eliminated.

(c) Measurement uncertainty
The preparation of these consolidated financial statements requires The Bethany Group to
make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the statements, and the
reported amounts of revenues and expenses during the reporting period. Significant
accounting estimates include allowance for doubtful accounts and estimated useful lives of
tangible capital assets. Actual results could differ from these estimates.

(d) Cash and Cash Equivalents
Cash and cash equivalents consist of cash on hand and balances with banks. Funds are
maintained to cover resident damage deposits and endowments.

(e) Investments
Investments are recorded at fair value for those with prices quoted in an active market, and
cost less impairment for those that are not quoted in an active market.

{f) Inventory
inventory of pharmaceutical drugs and educational materials are valued at the lower of cost
and current replacement cost with cost determined on a weighted-average basis. Cost
includes original purchase price and any costs incurred in bringing inventory to its present
location and condition.

(g) Contributed materials and services
Contributed materials and services are recognized at their fair value when the amount can be
reasonably estimated and when the materials and services are used in the normal course of
The Bethany Group's operations and would otherwise have been purchased. Volunteers
contribute hours to assist The Bethany Group in carrying out its service delivery activities;
because of the difficulty of determining their fair value, these contributed services are not
recognized in the consolidated financial statements.,




THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(h) Tangible Capital Assets
Tangible capital assets are stated at cost less accumulated amortization. Contributed capital
assets are recorded at fair value at the date of contribution. When fair value cannot be
reasonably determined, the capital asset is recorded at a nominal value. Tangible capital
assets are amortized on a "straight-line" basis over their estimated useful lives as follows:

Buildings 40 years
Land Improvements 10 years
Equipment 5-20 years

When a tangible capital asset no longer has any long-term service potential to The Bethany
Group, the excess of its net carrying amount over any residual value is recognized as an
expense in the statement of operations. Any write-downs recognized are not reversed.

(i) Revenue Recognition

The Bethany Group follows the deferral method of accounting for contributions. Under this
method, contributions restricted for future period expenses are deferred and are recognized
as revenue in the year in which the related expenses are incurred. Restricted contributions
for the purchase of tangible capital assets that will be amortized are deferred and recognized
as revenue at the same rate of amortization as the related acquired capital assets. Restricted
contributions for the purchase of capital assets that will not be amortized are recognized as
direct increases in net assets. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.

Endowment contributions are recognized as direct increases in net assets.

Net investment income that is not externally restricted is recognized in the statement of
operations as it is earned. Net investment income that is externally restricted is deferred and
added to the amounts held for endowment. Other externally restricted net investment income
is recognized in the statement of operations, in deferred contributions, or in net assets,
depending on the nature of restrictions imposed.

(j) Financial Instruments
The Bethany Group initially measures its financial assets and financial liabilities at fair value,
and subsequently measures all its financial assets and financial liabilities at amortized cost,
except for investments quoted in an active market which are measured at fair vaiue.

Financial assets measured at cost are tested for impairment when there are indicators of
impairment. The amount of the write-down is recognized in net income. The previously
recognized impairment loss may be reversed to the extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that would have
been reported at the date of the reversal had the impairment not been recognized previously.
The amount of the reversal is recognized in the consolidated statement of operations.




THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

2. INVESTMENTS

Short-term investments:
Cash
Guaranteed investment certificates

Total short-term investments
Long-term investments:
Guaranteed investment certificates
Preferred shares
Mutual funds

Total long-term investments

Total investments

2023 2022
4,902 $ 20,773
511.449 100,000
516,351 120,773
4,301,345 -
- 955,200
- 2,566,123
4,301,345 3521,323
$_4,817.696 $_ 3,642,096

Guaranteed investment certificates bear interest at fixed rates ranging from 4.01% - 4.60% (2022 -

0.75%) maturing between July 17, 2023 and July 15, 2027.

3. ACCOUNTS RECEIVABLE

Due from related parties (Note 12)
Resident fees

Accrued interest on investments
GST receivable

Other receivables

4. TANGIBLE CAPITAL ASSETS

Accumulated

Cost Amortization
Land $ 2,273,583 $ -
Land improvements 403,384 381,918
Building 73,600,689 24,257,135
Equipment 6,470,614 5,877,901

$_82,748.270 $_30,516,954

2023 2022
826,893 $ 425,990
165,446 183,269
146,016 214
83,659 38,154
60,845 28,258
$_ 1,282,859 $_ 675885

Net Book Value

2023

$ 2,273,583
21,466
49,343,554
592,713

2022

$ 2,273,583

34,172
51,192,885
663,072

$_ 52,231,316

$ 54,163,712



THE BETHANY GROUP

NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2023

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Trade payables

Accrued salaries and benefits
Accrued interest on debt

Due to related parties (Note 12)

6. DEFERRED CONTRIBUTIONS

2023

$ 3,744,805
3,188,350
39,131

$ 6,972,286

2022

$ 2,736,831
3,323,939
39,538
148,148

$ 6,248,456

Deferred contributions represent unspent resources externally restricted for operating expense that
relate to subsequent periods. Changes in deferred contributions are as follows:

BALANCE, BEGINNING OF YEAR
Interest income earned

BALANCE, END OF YEAR

Deferred contributions have been allocated as follows:
Building funding
Other special purpose funds

2023 2022
$ 750,782 $ 748,907
1,054 1,875
751,836 750,782
$ 590,451 $ 590,451
161,385 160,331
751,836 750,782

Donations to the building fund are utilized for new construction or enhancements to facilities owned

by The Bethany Group.

7. DEFERRED CONTRIBUTIONS - TANGIBLE CAPITAL ASSETS

Deferred contributions related to tangible capital assets represent restricted contributions with which
tangible capital assets were purchased. Changes in deferred contributions related to tangible

capital assets are as follows:

BALANCE, BEGINNING OF YEAR

Contributions recognized as revenue

BALANCE, END OF YEAR

Deferred contributions have been allocated as follows:

Government grants
Contributions from other sources

2023 2022
$ 19,332,547 $ 19,996,263
(663,716) (663,716)
$_18,668,831 $_19,332,547
$ 17,877,813 $ 18,529,887
791,018 802,660
18,668,831 19,332,547



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

8. LONG-TERM DEBT

2023 2022
Royal Bank of Canada mortgage bearing interest
at 5.08% per annum, repayable in monthly blended
payments of $35,390, maturing in October 2033,
(Bashaw Meadows). $ 5,501,872 $ 5,646,012
Connect First Credit Union mortgage bearing interest
at 5.18% per annum, repayable in monthly blended
payments of $22,521, maturing in September 2027.
(Wetaskiwin Meadows). 2,949,402 3,072,790
Royal Bank of Canada mortgage bearing interest
at 4.36% per annum, repayable in monthly blended
payments of $13,871, maturing in January 2027.
(Deer Meadows). 1,913,236 1,995,085
Royal Bank of Canada mortgage bearing interest
at 4.59% per annum, repayable in monthly blended
payments of $7,515, maturing in July 2032.
(Jamieson Manor). 1,173.954 1,209,863
11,538,464 11,923,750
Amounts payable within one year (398,158) (394,941)

$_11,140,306 $ 11,528,809

Long-term debt is secured by the related properties, general assignment of rents and revenues, as
well as a general security agreement over personal property.

Estimated future principal payments are follows:

2024 $ 398,158
2025 414,717
2026 435,559
2027 457,581
2028 480,382
Thereafter 9.352.067

$_ 11,538,464

10




THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

9. LIFE LEASE FUNDS

Entry fees are received from individuals prior to a life lease unit being occupied. Based on the
nature of the life lease program, a portion of the entry funds are refundable.

The life lease programs at Hillside Village and Lakeside Village immediately recognized 5% of entry
fees as revenue upon receipt, with a further 1% being recognized to revenue each year that the
resident continues to occupy the unit up until the 5th year. The remaining balance is refundable
within 90 days following of the unit being vacated.

The life lease program at Brookside does not recognize any of the entry fees to income at any time,
with the entire balance being refundable within 90 days following of the unit being vacated.

The refundable balance of life lease funds by program are as follows:

2023 2022
Brookside $ 13,583,347 $ 13,840,294
Hillside Village 4,949,857 5,038,287
Lakeside Village 3.607.814 3,625,784

22,141,018 22,504,365

10. INTERNALLY RESTRICTED NET ASSETS

Internally restricted net assets are not available for unrestricted purposes without the approval of
the Governing Board. Net assets have been internally restricted for the following purposes:

2023 2022
Equipment and facilities reserve $ 991,235 $ 756,281
Employee wellness fund 782,515 651,676
Resident life enhancement 215,332 269,515
Life lease entry fee retirement reserve (312,292) (18.549)

$ 1,676,790 $__1658923

The Bethany Group has set aside investments for these amounts.

11. EXTERNALLY RESTRICTED NET ASSETS

The following externally restricted funds are not available for unrestricted purposes without the
approval of the lender, the Royal Bank of Canada, for the Jamieson Manor and Bashaw Meadows
facilities. The funds can be utilized for maintenance of the respective buildings only with expressed
permission from the Royal Bank of Canada. Net assets have been restricted as follows:

2023 2022
Bashaw Meadows 550,638 486,438
Jamieson Manor 163,248 144,894

$ 713,886 $ 631,332

The Bethany Group maintains separate trust accounts for these amounts.
11




THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

12. RELATED PARTY TRANSACTIONS

The Bethany Group manages the operations of one lodge on behalf of the Camrose and Area
Lodge Authority, two lodges on behalf of the Wetaskiwin and Area Lodge Authority, one lodge on
behalf of the Flagstaff Regional Housing Group, two lodges and affordable housing project on
behalf of the Lacombe Foundation, and 58 subsidized housing projects, as well as rent supplement
program, on behalf of the Province of Alberta.

The Bethany Group, in its capacity as a management body, has no economic interest in any of
these related parties. The Bethany Group pays part of the expense for the lodges and housing
projects, and is reimbursed monthly.

The amounts due from (to) related parties are included in accounts receivable and accounts

payable.
2023 2022
Amounts included in accounts receivable:
Provincial Housing Management Body $ 204,667 $ 182,886
Camrose and Area Lodge Authority 206,414 210,526
Woetaskiwin and Area Lodge Authority 206,100 -
Lacombe Foundation 91,483 -
Flagstaff Regional Housing Group 53,017 26,062
Parkland Foundation 65,212 6.516

$ 826,893 § 425,990

Amounts included in accounts payable:

Lacombe Foundation $ - 8 144,758
Wetaskiwin and Area Lodge Authority - 3,390
$ - $ 148,148

The Bethany Group also receives a mutually agreed fee for shared administrative services,
maintenance, education services as well as workplace health and safety services from the
Camrose and Area Lodge Authority, Wetaskiwin and Area Lodge Authority, Flagstaff Regional
Housing Group, Lacombe Foundation, Parkland Foundation, and Provincial Housing Management
Body. The fee received from each of these entities is as follows:

2023 2022
Provincial Housing Management Body $ 503,596 § 537,425
Wetaskiwin and Area Lodge Authority 175,500 175,500
Lacombe Foundation 203,522 171,866
Camrose and Area Lodge Authority 157,500 157,500
Parkland Foundation 100,523 93,573
Flagstaff Regional Housing Group 61,500 61,500

$__ 1,202,141 $_1.197,364

These transactions were in the normal course of operations and were recorded at the exchange
amount, which is the amount agreed upon by the related parties.

12



THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

13. LOCAL AUTHORITIES PENSION PLAN
Employees of the Bethany Group participate in the Local Authorities Pension Plan (LAPP), which is
covered by the Public Sector Pension Plans Act. The plan is financed by employer and employee
contributions, as well as investment earnings of the LAPP Fund.

Contributions for current service are recorded as an expense in the year in which they become due.

The Bethany Group is required to make current service contributions to the plan at a rate of 8.45%
(2022 — 8.45%) of employees’ pensionable earnings up to $64,900, and 12.80% (2022 — 12.80%)
on pensionable earnings above this amount. Contributions to the Local Authorities Pension Plan in
the reporting period by the Bethany Group totaled $1,847,521 (2022 - $2,127,978). At December
31, 2021 the Plan disclosed an actuarial surplus of approximately $11.9 billion (2020 - $5 billion).

14. FINANCIAL INSTRUMENTS

The Bethany Group maintains a risk management framework to monitor, evaluate, and manage the
principal risks assumed with financial instruments. The risks that arise from financial instruments
include liquidity and market risk; market risk arises from changes in interest rates and other price
risks.

Credit risk .

The Bethany Group is exposed to credit risk in the event of non-performance by counterparties in
connection with its receivables. The Bethany Group does not obtain collateral or other security to
support the receivables subject to credit risk, and does not anticipate significant loss for non-
performance beyond that already provided for as an allowance for doubtful accounts.

Market risk

The Bethany Group’s financial instruments expose it to market risk, in particular interest rate risk
and other price risk, resulting from its operations.

The Bethany Group has investments that bear interest at a fixed rate and therefore is exposed to
the risk of changes in interest rates upon renewal. The Bethany Group’s long-term debt bear
interest at a fixed rate and therefore is exposed to the risk of changes in interest rates upon
renewal. The Bethany Group does not use derivative financial instruments to alter the effects of
this risk.

Liquidity risk

Liquidity risk is the risk that the Bethany Group may encounter difficulty in meeting its obligations
associated with its financial liabilities as they become due. The Bethany Group is exposed to
liquidity risk through its life lease obligations and general operations, as well as being dependent on
the receipt of funds from a variety of sources, whether in the form of revenue or advances.

13




THE BETHANY GROUP
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2023

15. THE BETHANY GROUP (CAMROSE) FOUNDATION

The Bethany Group (Camrose) Foundation was incorporated on February 17, 2011 under the
Alberta Societies Act. The Directors of the Foundation are also members of the Governing Board of
the Bethany Nursing Home of Camrose, Alberta, and as such, control the Foundation. The
Foundation is a registered Charity under the Income Tax Act. The Foundation's assets, liabilities,
net assets, revenues and expenses included in these consolidated financial statements are:

2023 2022
ASSETS
Cash and cash equivalents $ 166,587 $ 1,125,188
Accounts receivable 55,070 87,076
Investments 1,749,955 636,250
1,971,612 1,848,514
LIABILITIES
Accounts payable and accrued liabilities 57,884 -
Deferred contributions 751,836 750,782
809,720 750,782
NET ASSETS
Unrestricted net assets 946,559 828,217
Internally restricted net assets 215,333 269,515
1,161,892 1,097,732
$_1971612 $_1848,514
2023 2022
REVENUE
Donations $ 23980 $ 109,063
Investment income 118.422 1,209
142,402 110,272
EXPENSES
Material and services 78,242 70,228

$ 64,160 § 40,044

14



THE BETHANY GROUP

SCHEDULE - STATEMENT OF OPERATIONS - BASHAW MEADOWS LODGE

MARCH 31, 2023

REVENUE
Resident and others client fees
Recoveries, rebates and other services
Special project funding

EXPENSES
Wages
Benefits
Material and services

DEFICIENCY OF REVENUE OVER EXPENSES
BEFORE OTHER ITEMS

OTHER ITEMS
Transfer from Camrose and Area Lodge Authority
Interest on long term debt
Amortization of deferred capital contributions
Amortization of equipment
Amortization of buildings

DEFICIENCY OF REVENUE OVER EXPENSES

2023 2022
$ 451,023 $ 463,312
7,094 4,485
389,992 256,462
848,109 724,259
337,488 371,400
73,607 85,832
333,150 333,280
744,245 790,512
103,864 (66,253)
150,000 187,500
(156,170) (139,654)
135,850 135,850
(64,771) (64,771)
(141,982) (141,983)
(77.073) (23,058)
$_ 26791 $__ (89.311)
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